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3a pesynbratammu aHanidy CekTopiB €KOHOMiku YKpaiHm Oyno BMU3HAYEHO HACTYMHi BUOW
€KOHOMIYHOT AiSAfIbHOCTI, SKi MalTb MNEepCrnekTUBM MOAanbLIOro 3pOCTaHHA Ta 3anydeHHs
iIHO3EMHUX IHBECTULiIN:

Y

BMPOOHMLITBO XapyoBUX NPOAYKTIB;

TEeKCTUNbHE BUPOBHMLTBO;

BMPOBHMLITBO oasry;

BMPOOHMUTBO hapmMaLeBTUYHMX MPOAYKTIB;

BUPOBHMLITBO KOMM'KOTEPIB, ENTEKTPOHHOI Ta ONTUYHOI NPOAYKLii;
BMPOOHMLITBO €NEKTPUYHOIO YCTaTKyBaHHS;

BUPOBHULTBO MebNIB;

NignpuemMcTBa 3 BUPOLLYBAHHA OAHOPIYHUX Ta OBOPIYHUX KyNbTYp;
nignpuemcTea TenekoMyHikauiv (enekTpo3B’a30K);

nianpuemMcTBa, SKi 3aMMalTbCs KOMMIOTEPHUM NPOrpaMmyBaHHAM Ta MOB’A3aHUM
KOHCYIbTYBaHHAM

YVVVVYVYVYYYVYYVY

B ocHoBi aHanisy - gMHamika obcsariB peanizoBaHol NpoAykuil, KaniTanbHUX iHBECTUUIN Ta
yuctoro npudbyTky nignpuemcts npotsarom 2010-18 pokis. BuwesragaHi BuaM e€KOHOMIYHOI
AisinbHoCTI 6ynn obpaHi Yepes Harkpalle CniBBiAHOLEHHSI POCTY YACTOro NpubyTKy A0 pOCTY
KaniTanbHUX iHBECTUUiN. TakoX BpaxoByBanacs LWBUAKICTb BuMxody 3 Kpuam 2014 poky Ta
KINBKICTb POKIB 3 NO3UTUBHUM YMCTUM NpUByTKOM (BinbLue 4).

1600%
PicT KaniTanbHKMX iHBECTKMLIM Ta ynucToro NnpubyTky 3a 9 pokie 9E00%

K aniTaneHi iHEscTHLIT

—a—YueTiid npubyTor

MoBHMI aHani3 Ta 4o4aTKOBI MaTepiany MOXHa NOAUBUTUCA 3a NOCUNAHHAM, Aani X 6yayTb
onucaHi ranyasi, ski nokasanu Harkpawmi piHaHCOBUIM pe3yrbTaT 3a AOCMigKyBaHUN nepioa.


https://drive.google.com/drive/folders/1XTxcY8BgeOi9DEnZU_lTFQLmfHb4aEfr
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MignpuemcTtBa xap4yoeoi nepepobHoOi npomucsiogeocmi NOTPEOYOTb BENUKUX KaniTanbHUX
IHBECTULIN, Yepes Wwo ranysb sunwina 3 kpusm 2014 poky nuwe y 2017.

MoTpibHO Big3HauUMTK, WO obcAr peanizoBaHOl NPOAYKLUIT 3pOCTaB KOXHOIO POKY NPOTAromM
pocnimkysaHoro nepiogy i 3a 9 pokiB pict cknaB 239%. Ockinbku HaceneHHs 3a Len nepiog
yacy 3MEHLUMNOCH, Le BKa3ye Ha 30ifblLUeHHs BUTpPaT OOHOrMO0 rPOMafsiHiHa Ha XapuyoBi
NPOAYKTU Ta UMOBIPHE 3POCTaHHS €KCNopTy.

Takox 3a 9 pokiB 3pocnv i KaniTanbHi iHBecTuUii, Ha 326%. B Tol e yac ymctui npubyTok 3pic
Ha 4586% (uictun npubytok 2019 poky nepeBuLLyBaB cepeHii YucTui NnpnbyTok 3a 9 pokis
Ha 1186%). MNpuyomy picT kaniTanbHUX IHBECTULIN Aa€ AyXe WBUAOKWUW pe3ynbTtart, y BUrnagi
CYTTEBOIO MPUPOCTY YUCTOro NPUOYTKY BXE Ha HACTYMHUM piK.

OcHoBHUIN BKkNag pobnaTtb Benuki nignpuemctea. Tak, 3a 9 pokiB piHaHCOBUMI pesynbTaT
nignpueMcTB, sKi ogepXxanu npnbyTok 3pic Mmaxe y 5 pasis, No ranysi X B Uinomy nuwe y 3,2
pasn. AKWO X NOrMSHYTU Ha Pi3HULIO Yy (PiHAHCOBOMY pesynbTaTi MK nignpuemMcTBamu, SKi
oAepkanu NnpubyTok Ta NignpuemcTBamMmu, siki ogepxxanun 30UToK, To B cepeaHboMy 3a 9 pokiB
y BenuKuxX nianpuemcts npubyTkn nepeBaxanu 36utkm Ha 586%, y cepefHix 30MTKK
nepesuWUM NpubyTkn Ha 26%, y Manux nignpMemMcTBax 36UTKM nepeBuLLmMnn NpubyTKn Ha
57%.

MignpuemctBa mekcmusnbHOI nepepob6HOI npomucsiI080cmi NokasyBanu noraHi giHaHCOBI
pesynbtatv we Ao kpmsanm 2014 poky, a oT 3 2016 poky ranysb, ocobnMBo cepeHi
nignpuemMcTBa, NiCns Pi3Koro pocTy KaniTanbHUX IHBECTULIN NepexnBatoTb KpaLli Yacu.

Tak, npotarom 9 pokiB picT obcariB peanizoBaHoi npoaykuii cknas 243%, a KanitanbHi
iHBecTuuii 3pocnu Ha 304%. 3a uer xe Yac YncTum npubyTok 3picy 18 pasis (YmcTuin npnbyToK
2019 poky nepeBuLLyBaB cepefHii Ynctum npubyTok 3a 9 pokiB Ha 497%).

[MpoTe cnig Big3HaAuUNTK, LLO OCHOBHA YacTMHA POCTY, i Npoaax, i iHBecTuuin, 6yna npoTsirom
2014-18 pokiB. A OT YncTur NpubyTOK NoyvaB 3pocTtaTtn 3 2016-ro. MNepwmMmmn BUALLK 3 KPU3K
cepegHi nignpuemctea. [lpotarom 2016-18 pp. pisHMus y iHaHCOBOMY pe3ynbTari
NignpuUeMCTB, siKi ogepanu NnpubyTok, Ta NiGNPUEMCTB SIKi ogepxanu 36uTtok, cknagae binbLe
1 mnpAa. rpH (abo 816%). Mani nignpuemctea BUALWNN 3 Kpuaun y 2017 poui i pisHMUS y
piHaHcoBoMy pesynbTarTi 3a 2017-18 poku cknana 489 mnH. rpH (abo 730%).

MignpuemcTtBa 3 eupobHUYymMea o0sicy XOM i Nokasanu 3pocTaHHs NpubyTKy 3a 9 pokiB Ha
12900%, BcCe X Manu He JOCUTbL BAany neplly nonoBUHY MWHYIIOMO AEeCATUPIYYS, KOS
NpnBYTKOBUK pPiK 3MiHIOBaBCS 36UTKOBUM (YncTui NnpnbyTok 2019 poky NnepeBuLLlyBaB cepeaHin
yncTunm npmbyTok 3a 9 pokiB Ha 144%). Takox cnig BiA3HAYMTK, WO NIANPUMEMCTBA ranysi He
CUNbHO NocTpaxaanu Big kpuan 2014 poky. O6csar peanisoBaHoOi NPOAYKLUIT 3a AOCHIAKYBaHUI
nepiopg 3pic Ha 388%, a kanitanbHi iHBeCcTUUil Ha 231%.

Hankpalui pesynbtati nokasyrTb cepefHi NignpueMcTBa, e OCTaHHI 3 pOKM piHaHCOBUN
pe3ynbTat nNianpuMeMCTB, SAKi OTpuManu npubyToK nepeBullye iHaHCOBUN pe3ynbTaT
nignpueMcTB, AKi oTpumanu 3ouTok y 4-5,5 paasis. Y manux nignpMemMcTs nuwe B 2-3 pasu.



= National

Investment
Council

MignpuemctBa ¢bapmaueemu4yHoOi 2any3i, NO4YyBanNUCs 4YM He Haukpawe MpoTsarom
pocnimkysaHoro nepiogy. KoxeH pik (skwo He BpaxoByBaTtu kpusosun 2014-n) yuctuin
NpnbyTOK NiANPMEMCTB 3pOCTaE Pa3oM 3 pOoCTOM 0bCAriB peanidoBaHOi NPOAYKLIT, WO TaKoX
CYNPOBOAXYETLCA POCTOM KaniTanbHMX iHBecTuUin. 3a 9 pokiB ob6car peanizoBaHoi npoayKuii
3pic Ha 378%, kaniTanbHi iHBecTUuii 3pocnn Ha 335%, unctuin NnpnbyTok Ha 489%.

MignpuemcTBa 3 BUPOOGHULTBA KOMIM’romepie, es1eKmpPOHHOI ma onMmMu4HOI NPoAdyKyii Mann
nvwe oauH 36uTtkoBun pik (2014-n), a gMHaMiKa HapOCTaHHS YNCTOro NPUBYTKY nepesuLLye
OWHaMiky pocTy obcsary peanizoBaHOi NpoAyKuil Ta KaniTanbHUX iHBecTuuin. Akwo 3 2015
obcar peanizoBaHoi NpoAyKUiT 3pic y 2 pa3n, KaniTanbHi iHBECTULIT Y 3, TO YACTUI NPUBYTOK Y
4 pasn.

MignpuemctBa 3 BUPOBHMUTBO €JIGKMPUYHO20 ycmamKyeaHHs1 (ENEeKTPOABUIYHWU i
reHepaTopu, TpaHcdopmaTopu, GaTapei Ta akymMynsTopu, MPOBOAM | E€NEeKTPOMOHTaXHi
NpuUCTpoi, NoByTOBI enekTpUYHi NpUCTPOi) 3a 9 pokiB HapocTunu obcsarm peanisoBaHoi
npoAaykuii Ha 162%, kanitanbHUX iHBeCTULi Ha 248%, a ynctoro npubyTky Ha 778%. TobTo
KOXXHa MpoiHBEeCTOBaHa rpMBHSA NPUHOCUIIA 3POCTaHHSA YUCTOro NpuMbyTKy Ha 3 rpH.

Mo31TMBHUI (hiHAHCOBMI pe3ynbTaT NPOTAroM BCiX 9 pokiB Noka3anu eupobHuku mebiiie. 3a
9 pokiB obcsr peanidoBaHoi npoaykuii 3pic Ha 331%, kanitanbHi iHBecTULii Ha 496%, a YicTnin
npnbyTok Ha 758%.

MignpuemctBa 3 eupowlyeaHHs1 OOHOPIYHUX ma O8OPIYHUX Ky/bmyp rokKasanm
HanKpalun pesynbTaTt cepeq NianpueMCTB arponpoMMCIIOBOrO KOMMIIEKCY. 3Bakatouun, Lo
ranysb notpebye BeNUKMX KanitanbHUX iHBECTULIN, SKi 3a 9 pokiB 3pocnn Ha 679%, Ynctum
NpnbyTOK 3pic 3a uen xe nepiog Ha 372%.

"any3b mesiekoMyHikayiu (eNeKTpO3B’A30K) HE3BaXaloun Ha cnaj KanitanbHUX iHBECTUL N 3a
9 pokiB Ha 39%, nokasana pict yicTtoro npubyTky Ha 184%. Akbu He kpusosi 2014-15 poku,
picT 6yB 6u e Binbwmnm. O6ear peanizoBaHoi Npoaykuii 3pic Ha 55%.

MignpuemcTBa, $Ki 3aMMalOTbCHd KOMIM’HOMEePHUM rfpo2paMyeaHHsIM ma Moe’ss3aHuUM
KOHCcynbmyeaHHsAM 3a 9 pokiB nigsuwmnun obcsar peanizoBaHol npoaykuii y 10 pasis.
KanitanbHi iHBecTuuii 3poctann o 2016 poky i Ha TOM MOMeEHT picT cknagaB 844%. 3a
pesynbTtatamu 2018 poky cyma KanitanbHUM iHBECTULIM nepeBuLlyBana nokasHuk 2010 poky
niwe Ha 45%. Lo BTiIM He No3Ha4Mmnocs Ha 4YnucToMy NpuUBYTKY, SKMI AyKe pi3Ko noyas
3poctaTtn y 2016 poui i B uinomy npotarom 2010-18 pokis 3pic Ha 9800%.

XOTinocs Takox 3BEepHYTU yBary Ha HazemMHul mpaHcrnopm. 3aranbHy 30UTKOBICTb ranysi
dopMyl0Tb BENUKI NiANPUEMCTBA, B TOW Yac sk cepefHi nignpMemctBa BXe 3 OCTaHHI poKU
OTPUMYIOTb MO3UTMBHUIA YNCTUI NpMBYTOK, Mani nignpvemctea ctanu npubytkosumu 2018.
Mpryomy picT yuctoro npmbyTKy y Manux ta cepegHix nignpuemMcTB 3 NO3UTUBHUM (DiIHAHCOBUM
pesynbTatom nepesulye 600% 3a 9 pokie. 36MTOK BCiX BENMKMX NigNPMEMCTB 3a 9 poKiB BUPIC
y 25 pasis go 38 mnpa. rpH. TobTo, 36uToK 26% NignpMemMcTB ranyai, Mamxe BABidi BinbLuni
3a YncTun npmbyTok pewtn 74% nignpnemcTtB (26 MnpA. rpH).



